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Introduction of Vietnam Business Landscape 

In the context of global economic uncertainties, 

Viet Nam has always maintained its position 

among the fastest growing countries in the world. 

In 2017, Viet Nam recorded a growth of 6.81%, in 

2018 the economy grew at 7.08% which is the 

country’s highest growth rate in 10 years since the 

world economic crisis in 2008. Viet Nam ranked 

55th out of 137 countries in the WEF’s Global 

Competitiveness Index (GCI), 68th among 190 

economies in World Bank’s Ease of Doing 

Business, and 45th out of 127 countries in the 

Global Innovation Index.  

Three major growth engines drive the development in Vietnam: 

-Young and competitive workforce: A growing educated workforce, with an ideal population 

structure, where 55 million people are aged 15 and above, accounting for 59% of the total 

population. 

-Competitive economy, beyond low cost: Viet Nam has 

a cost-competitive, educated and increasingly skilled 

labour force. This offers greater value and serves as an 

ideal production base for companies thinking of 

shifting or diversifying out of larger economies such 

as China. 

-Stable government committed to growth: the 

government committed to building an enabling, 

working, and serving government. Several measures 

and actions taken by his government and local 

administrations have proven to be effective. 

In terms of economic structure, services accounted for 

the largest part of GDP, approximately 41.3%. In 

particular, tourism development is one of the central 

goals of the government. Vietnam is famous for its rich 

and beautiful natural scenery. For backpackers, 

culture and nature lovers, beach-lovers, military 

soldiers and veterans, Vietnam has become a new 

tourist destination in Southeast Asia. In 2017, Vietnam tourism welcomed more than 12.9 

million international visitors, up by 30 percent compared with 2016, and served 74 million 

domestic passengers, an increase of 19 percent in comparison to the figure last year. 

 

 



SDGs implementation status and Challenges for Vietnam 

As a responsible member country of the United 

Nations (UN), Viet Nam has been actively 

participating in the implementation of the 

national and global sustainable development 

agendas. In the context of Viet Nam, the SDGs 

are in line with the long-term development 

strategy of Viet Nam and they were 

nationalized in the National Action Plan to 

implement the 2030 Agenda for SDGs (SDG 

NAP) in May 2017, the Government of Viet 

Nam is committed to mobilizing all resources 

and the participation of government ministries 

and agencies at all levels, organizations, 

communities and the people.  

Up To date, Viet Nam is proud to have achieved 

a number of SDG-related results, including: (1) A substantial reduction in the national 

multidimensional poverty rate from 9.9 per-cent in 2015 to less than 7 percent in 2017; (2) 

Health insurance coverage reaching 86.4 percent in 2017; (3) A primary school net enrolment 

rate of 99.0 per-cent; (4) The proportion of households having access to safe water reaching 

93.4 percent in 2016; (5) Access to electricity by more than 99 percent of Vietnamese 

households in 2016; (6) Internet use reaching 54.2 per-cent or 50 million people in 2016; (7) 

increase in forest cover to 41.5 percent in 2017. 

Although many targets have been achieved in SDG's goals, Vietnam still has faced many 

difficulties and challenges. In the second video, I interviewed Mr. NGUYEN CONG LINH, the 

leader in the production team of VINFAST, the first Vietnamese brand of automobile and electric 

motorbike manufacturing companies. Previously, Mr. Linh was also the Head of EHS department 

(Environment, Heathy, Safety) of General Electric Vietnam. We discussed the harms of climate 

change to Vietnam, including the aspects of people's health as well as the impact on agriculture 

and the economy. Mr. Linh said that people have gradually become better aware of the impact of 

climate change and environmental pollution when they face daily air pollution, noise pollution 

and disease. The Government has also taken many actions for environmental protection targets 

such as tightening policies on granting investment certificates to foreign businesses with 

projects that cause environmental harm. Along with that, there are incentives for businesses 

with environmentally friendly products such as VINFAST electric scooters. 

As a country heavily influenced by climate change, together with other countries in the world, 

Vietnam needs to take early and drastic actions in its efforts to deal with climate change. One of 

them is reducing CO2 emissions from vehicles. Currently, the trend in Vietnam is to reduce the 

number of motorbikes participating in traffic and increase the number of cars. That shifting 

trend along with a young automobile manufacturing industry will be an opportunity for 

Vietnam to move directly to the production of new type of fuel-powered cars which is not 

harmful to the environment as well as development of infrastructure and equipment for these 

new support facilities.  

Hydrogen energy is a new energy source and an energy source of the future by the following 

causes:  



-Zero CO2 Emission: Hydrogen bonds with Oxygen to generate electricity and only byproduct is 

Water.  

-Unlimited Supply, Hydrogen can be extracted from oil, nature gas, biofuel or even from water. 

-Hydrogen can be stored and transported easily. 

Talking about difficulties in bringing Hydrogen energy into use in the automotive industry, Mr. 

Linh made two points, (1) Needed absolute investment and support from the government, 

preferential policies Special treatment on investment, tax, import and export regulations on 

equipment and construction for enterprises operating in this new energy industry, (2) The 

ecosystem needs to be built around this energy source in order to reduce the cost of not only 

vehicles but also this type of energy so that it can compete and gradually replace traditional 

petroleum energy sources. 

Business Proposals 

Japan is one of the countries with the most advanced science and technology in the world, as 

well as a country with special attention to environmental protection and sustainable 

development. There are many companies in Japan that have created complete ideas, projects 

and products for the purpose of environmental protection. The cooperation between these 

enterprises and large enterprises in Vietnam will certainly help Vietnam greatly in its efforts to 

bring Hydrogen energy into practice. 

1. Toyota and VINFAST  

As the world's No. 1 company in the field of automobile manufacturing. Toyota has made use of 

its hybrid vehicle technology as core technology in the development of fuel cell vehicles name 

Mirai. In addition to excellent environmental credentials, fuel cell vehicles are fun to drive, and 

also offer convenience and performance. Furthermore, Mirai can be used a generator during 

disasters. 

Vinfast is the first company producing Vietnamese branded cars. With the awareness of 

environmental protection and the trend of adopting advanced technology, the cooperation 

between Toyota and Vinfast could make Vietnam in the future become a leader in reducing CO2 

emissions from transportation information 

2. Chiyoda Corporation and Petrolimex Vietnam 

 



Chiyoda Corp. is the world's first 

company to develop SPERA 

hydrogen, a stable liquid 

formulation of hydrogen. SPERA 

hydrogen can utilize all the entire 

current infrastructure used for 

Gas fuel in storage and 

transportation. In 2020, the first 

Hydrogen supply chain will be 

launched with the Hydrogen be 

produced from Brunei, a 

neighbour country of Vietnam. With years of experience in construction, research in clean 

energy, Chiyoda Corporation surely can help Vietnam develop this new energy. 

Vietnam National Petroleum Group (Petrolimex) was instituted from the equitization and 

restructure of Vietnam National Petroleum Corporation. Petrolimex is the largest enterprise in 

the field of production, trading, import and export of petroleum. The company has adequate 

infrastructure from storage, transportation, to retail. The cooperation of the two companies will 

help turn the idea of bringing hydrogen energy into Vietnam quickly come true. 

 

 

 

 


